MEMORANDUM OF UNDERSTANDING

BETWEEN

CHAUDHARY MAHADEO PRASAD DEGREE COLLEGE PRAY AGRAL,
INDIA

AND
MAGSTIK PRIVATE LIMITED, DELHI, INDIA

ON

PARTNFRSHIP FOR JOINT CAPACITY BUILDING, RESEARCH
LABORATORY FACILITIES

AND



I Deseription of collabor ating parties
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party T and collectively as Sparties” have common terestto anplement \proted

Conumon nterest ol Larmers. | '
o OMPDC is a Constituent Collepe of the University ol Allahabad. Prayagra) 1= 4 part
Central Ui ersity ruled by the University Grant Commission.

e Produce competent, ethical. and jnnoyative graduates postgraduates and Rescarch seholdr
through proy iding quality instructional. co-curricular and cultural involvement

e Conduct problem-solving rescarch through the active involvement ol stakeholders:and

| i i , N cate o the
e Desiun and provide community and consultancy  sCrvices that shall cater fo f

> : . 2 RPN " nod
developmental needs of the country through active involvement of community ard

Jlakeholders.

Vagstik  Private limited is an Agritcch company registered in Delhi (CIN number
L01400DL2020PTC361529). The major rescarch and operational activ ities of N PL. are performed
from its Uttar Pradesh office (1P GST number: 09AANCM30T7IT1ZC). MPL closely works w h
farmers. rescarch institutions. NGOs., FPOs, Academic institutions. and commercial companies !

hring the hest valuc-added products and services to the market.

his Mol is signed between:
( ‘haudhary Mahadeo Prasad Degree College, A constituent PG College of University of
Allahabad, A Central University governed by UGC under 12 (A ). Located at MG Marg,

¢ ivil limes Prayagraj 21 1001-U.P.

AND

Viapstik Private limited, Delhi - CIN number: U01400D1 20200 1C 361529, Uhe regintered
Uttar Pradesh address is SARAIYA PURE SALL NEAR PANCHAY AT BIEAMW AN
KATKAULL, ALLHADAPUR, SULTANPUR, Uttar Pradesh, 227816
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o Baas and Purposes of the Mol

b e suceessful collaboration under thas Mol has been developed i the sense
n orestry . and

mplementing the rescarch o mitiatinve on \grote hoology. Eoviconment, Forostr \
[ D |

Climate Saence projects methe mandate areas of the parties. L urthermore it s ite

o cnhanee the performances and achieyements ol the parties

"2 The purpose of the Mol is o outline a framework of cooperation between the partners
coveri and guide the appropriate interaction. 10is expected o provide aset of IRt
directions to assure mutual benetit.

* 3 Working collaboratively on capacity building (short-term and long-term trainings)

~

. < . . . v ~ i Eaa N ded !
24 Consultancy services from the subject expertise in CMP Degree College will be provide
the MPL and in turn. MIL would be helping in capacity building ot the studonts

tundergraduate. Postgraduate. and Ph.D. Scholars enrolled in the College).

2 S Training program and short-term apprenticeship of students and Field-based exposure in the

ficld o Agrotechnology shall be coordinated.

111, Roles and responsibilities of the Parties
Chaudhary Mahadeo Prasad Degree College (CMPDC)

¢ (CMPDC will facilitate and collaborate in implementation of the latest
programs run by the Government of India on Agrotechnology through its
academic and research programs
o CMPDC will facilitate and coordinate postgraduate traiming programs tor
rescarchers when demanded by the institute.
: bl W Sacilitate 10N 1ae . .
e CMPDC will facilitate supply technologies and work toree to Jointly
disseminate in the mandate arcas,
o CMPDC will allow relevi :aching statt o collabor: -
l ‘ clevant teaching statt o collaborate on national research
projects.

e CMPDC will provide consultancy services in joint projects

e (MPDC i are I
PDCwill share research facilities and research materials i
| { ¢ 3 HIACT (e
collaborative research programs and traininges
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W hereas both parics mutualls agree 1o the follow iy
ARTICLE -1

GOVERNING LAW - Al rescarch activities undertzken jointls by MPL and CMPDC undor

thi- MOU will be zovemed by the Laws of the Republic of India

ARTICLE -2

Phis Mol works strictly for internal manazement purposes of both parties. 1 is not lecalin

mmtorceable and shall not be consrued tunderstond  differentiv
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-~ ihs Mol does net override the slatutors responsibilities and functions
5 arc commitied o worh in wads that are consisten: ith rh
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comtentof this MOI

I ine parties
However, the pantic

ARTICLE -3
3 IMPLEMENTATION: Both Panties shal| establish a
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PINANCIATL ARRANGT A NS

| e RN 5 . {
P expensess vaned: costs and expenses regarding the agreement shall he covered

based on the de ails of the program and written agreements/ amendments of both parties

1.2

. _ 3 - ] ‘ confrater ]
Phe entities ackhnowledge that all or any financial arrangements must be nezniiale

andwill depend upon the consent of the partics.

ARTICLE -5
INTULTLECTUAL PROPERTY
> lmportant research findings arising out of the activities covered under this MOU ma; be
published in 7 presented at national and international Journals / Conferences jointly with the
mutual consent of collaborators.
22 Knowledge developed from collaboration can result in commercial exploitation. ~uch
knowledge will be kept confidential and MPL can exclusively use that for commercial purposcs
In case ol generation of [PR. MPL will hold the IPR.
5 3 Neither party shall reveal intellectual property belonging to the other to any third party without
the prior written concurrence of the other party.
5.4 Any returns arising from commercialization of the knowledge / resources / Intellectual Property
acnerated out of the programs undertaken under this MoU, will be with MPL.

5.5 Both parties shall abide by the Government Rules as applicable time-to-time.

ARTICLE -6

n.1 Any article of the MOU may be modificd or changed by mutual agrecment of the parties hereto
- o . L8N

mowriting. The modifications/changes shall be effective from the date on which they ap
s { \_\. &
modified/extended unless otherwise agreed to.

ARTICLE -7
NON-EXCLUSIVITY OF THE MOU:

7.1 Notwithstanding anything contained in the provisions exeepting Articke - 4 of the MON
& = "] L'y

cither party or both parties together have the unrestricted rght o seek additionai funds 1. !
B i UN TOr d ot
10 cooperate witl any agency/institute for any of the projects covered by th MOU
- ¢ ) (S i
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ARTICLE -
S The tenure of the MOU shall be for two vears from the date of sigmn
dhemnise by either of the signatorny parties to this MOU. the tenut

or another three vears from the date of expiry of the first tenure.

R . PR » | N Gid .
in witness whereot the undersigned, duly authorized thereto. have signed this MOU on this da;

I8 fine 2022

Authorized Signatories

Fach party/ institution represents that the individuals signing this memorandum ol

inderstandinghave the authority to sign on its behalf in the capacity indicated.

IN WITNESS whereof the undersigned. being duly authorized thereto. have on behalf of the
partics hereto signed the present Memorandum of Understanding at the place and on the day

<tipulated below

Magstik Private Limited, India Chaudhary Mahadeco Prasad Degree Colleoe
=
Voo
. \ / U \w\., o
2 Signature: _,,w \L\\ A

".?ta' L vy Mapry {10 ) e
2
Signature: 7 S 7'- NAmE M Cﬁpmﬁﬁ%\ { W

litle: a e (f)»\«PRAYAGRAJ
Date: 17] lé} 22

Name: Ms. Shiv Kemari Pandey

fnies Managing Director

Date 1506 2022
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o the MOU. Unle opted

- shall be renewed automativ
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