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B. A.-II ECONOMICS

PAPER -1 : MACRO-ECONOMICS
PAPER 11 : DEVELOPMENT AND PLANNING
PAPER III  : MONEY, BANKING & PUBLIC FINANCE



PAPER -1
Macro-Economics

UNIT-I

National Income: its Measurement and Limitations. Nature of National Income
Accounts in Closed and Open Economy. Uses of National Income Analysis.

UNIT-1I
Theory of Employment. Say’s Law of Market. Classical Theory. Keynesian
Critique of Classical Theory. Simple Keynesian Theory of Employment and
Income Determination. Investment function. Keynesian Consumption Function.
Concept of Investment Multiplier.

UNIT-III

Nature and Causes of Trade Cycles. Theories of Trade Cycle: Hawtrey, Hayek,
Schumpeter. Inflation: types, causes and impact. Inflation Employment Tradeoft:
Phillips Curve.

UNIT-1V

Population and Development. Model of H.Leibenstein. The Low Level
Equilibrium Trap: Theory of Demographic Transition. Migration and Economic
Development: Harris -Todaro Model.



PAPER-II
Development and Planning

UNIT-I

Development: Meaning, Measurements and Indicators of Development -
PQLI HDI, GDI, GII. Causes of Under-development. Circular Causation: Myrdal
and Nurkse.

UNIT-II

Selected Theoretical Prescriptions of Development: Rostow’s Stages of Growth.
Models of Development: Balanced vs Unbalanced Growth, Hirschman,
Rosenstein Rodan.

UNIT-III

Measures for Development - Augmentation of Savings, Investment Strategy,
Capital Accumulation. Surplus Labour as a Source of Capital Formation- Lewis
and Nurkse. Sustainable Development: Meaning and historical Evolution.

UNIT-1V

Concept of State vs Market, Planning: Types and objectives. Social sector and
economic development - Education, Health, Gender Disparities.



PAPER-III
Money, Banking & Public Finance

UNIT-I

The Quantity Theory of Money: Fisher and Cambridge Approaches. Keynes’
Fundamental Equations. Concepts and Components of Money Supply.

UNIT-II

Theory of Commercial Banking. Theory of Credit Creation. Techniques of
Credit Control. The Reserve Bank of India - Control of Commercial Banks &
Control of Credit.

UNIT-III
Public Finance and Private Finance: Concepts and Problems. Public and
Private Goods. Principle of Maximum Social Advantage. Public
Expenditure: Nature and Effect. Finance Commission: Role and Objectives.

UNIT-IV
Taxation: Progressive, Regressive & Proportionate. Direct and Indirect Taxes.
Principles of Taxation: Ability to Pay, Least Aggregate Sacrifice. Incidence,
Impact and Shifting of Taxation.



